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Abstract

This article examines the activities of small businesses in the Republic of Uzbekistan and
the profound structural changes during the pandemic and their impact on the economy.
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Introduction

At the beginning of the XXI century, the economy of the Republic of Uzbekistan
has achieved a steady pace of development. Global changes in the world economy, the
tightening of relations between many countries have had an impact on the level of
economic development in the regions of the country. Today, domestic and foreign
economic research consists of the active development of new models of economic
development. In order to achieve sustainable economic development, it is necessary to
make full use of the achievements of the Fourth Industrial Revolution, to raise the sectors
of the economy to the fifth and sixth technological sectors.

And family businesses are gaining a strong foothold in the world economy. "The
share of family companies in the European Union is 50%, in Latin America - 65-90%, in
the United States - 95%. In addition, 45-50% of the GDP of European countries, 70% of
Latin American countries, and 65-82% of the GDP of Asian countries are created by
family enterprises ”[40]. In the modern world economy, small business and private
entrepreneurship play an important role in the development of the economy, employment,
poverty reduction in the regions of the country, self-employment. The mass economic
interests of many segments of the population are also mainly focused on small businesses
[39]. The share of small business and private entrepreneurship in the GDP of many
countries is high.
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In recent years, small business and private entrepreneurship, as a rapidly adapting
sector of the economy, play an important role in filling the domestic market with
consumer goods, expanding new and modern types of services, developing export
potential. Therefore, special attention was paid to the rapid development, promotion and
support of small business and private entrepreneurship, which play an increasingly
important role in ensuring economic growth, creating new jobs, solving the problem of
employment, increasing incomes and welfare of the population.

Main part. Strengthening the level of development of small business in the
Republic of Uzbekistan, and through the establishment of small enterprises to provide
great opportunities for small business and private entrepreneurship in the country's
economy. This includes employment of the population, elimination of unemployment and
the development of new areas of small business development in the period of the
coronavirus pandemic "COVID-19", which began in the first quarter of 2020, the
development of small businesses adapted to the digital economy. It is necessary to
accelerate the implementation of the achievements of the Fourth Industrial Revolution
through the widespread application of the principles of "Industry 4.0" in small business
and private entrepreneurship, as in all sectors. It is necessary to create a new system of
innovative small business and private entrepreneurship, compatible with the digital
economy, based on innovation from traditional production in all sectors of the economy.
Independent business owners were formed. It is a priority for small businesses to be able
to adapt to the various macroeconomic conditions and requirements inherent in a market
economy.

The development of small business and private entrepreneurship in various sectors
of the economy is one of the important macroeconomic factors in ensuring the stability
of the national economy. This can be explained by the growing share of small businesses
in the country's GDP as a result of the rapid growth of small businesses in recent years.
The country's economic development program will pay special attention to the rapid
development, promotion and support of small business and private entrepreneurship,
which play an increasingly important role in ensuring economic growth, creating new
jobs, solving the problem of employment, increasing incomes and welfare of the
population.

Results and discussion

According to the results of research conducted in our country, it is necessary to take
into account the specifics of the country's regions in the development of small business
and private entrepreneurship. The support provided by the state is leading to significant
structural changes in the industry. In our opinion, it is necessary to create conditions for
small business and private entrepreneurship in the regions of the country, to form a
reliable legal framework for them, to increase their efficiency and transparency at all
levels, to increase the attractiveness of investment activities.

The main feature of small business and private entrepreneurship is that for it,
regional factors, as a rule, prevail in terms of their impact on the process of attracting
investment. It should be noted that the analysis of the investment climate should be
conducted by industry. Because positive investment factors have specific aspects for
different industries. In some cases, the factors that can play a positive role in one network
will be negative for another network, or if any indicator for a particular network is
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sufficiently visible, this indicator itself may be absolutely low for the successful
development of another network. Of particular interest in Uzbekistan is the investment
climate by sector for small business and private entrepreneurship.

For small business and private entrepreneurship you will need to list some specific
features:

- The system of state support and development mechanisms for the development of small
businesses and private entrepreneurship;

- creation of opportunities for small and medium enterprises together with large
enterprises operating in the occupied market sectors;

-Determine the specifics of small business and private entrepreneurship specific to each
region and suggest the appropriate types of activities.

Based on the specifics of small business and private entrepreneurship, it is
advisable to attract investment in targeted areas. It should be noted that in small business
and private entrepreneurship it is necessary to take into account the possibility of self-
investment, depending on the internal capacity of each region. The use of these
opportunities in small business and private entrepreneurship is able to provide significant
benefits and has a number of advantages in terms of the effectiveness of the attraction.
Thus, it is necessary to increase the number of favorable opportunities for the formation
of investment resources and increase the efficiency of the use of available resources, to
frequently update and redesign the mechanisms of state support for small business and
private entrepreneurship.

One of the important features of small business and private entrepreneurship is the
ability to operate more efficiently and effectively than investments than large firms,
making efficient use of any non-large investment. The reason for this feature is that, first
of all, small business and private entrepreneurship will not need large investments, will
be able to quickly adapt to changes in markets, to operate without interruptions in any
economic crisis.

In this regard, measures are being taken to create favorable conditions for the
development of small business and private entrepreneurship in the economy of the
Republic of Uzbekistan and to improve the working environment. The process of finding,
attracting and putting financial investments into production to carry out the development
of the sector will always be more formalized and regulated by normative documents in
order to further enhance these achievements, at least to keep them in such a positive
position. In this regard, it is expedient to attract innovations to the industry through the
use of intellectual technologies. Small businesses and private entrepreneurs do not have
the necessary funds to purchase finished products, but it is necessary to focus investment
mainly on innovation in the industry. Leasing and franchising are widely used among
various forms of attracting material investment in a number of countries implementing
market reforms. In addition, mechanisms for state support of small business and private
entrepreneurship have been developed. The level of development of special regulatory
frameworks governing the attraction of investment in the development of small business
and private entrepreneurship in the regions will ensure the development of appropriate
market infrastructure.
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Conclusions

The main feature of small business and private entrepreneurship is the creation of a

small business and private entrepreneurship industry that is low-cost and quick to adapt
to market requirements in any situation. The organization of such an industry involves
the introduction of digital technologies. Therefore, it is necessary to develop digital
platforms suitable for each industry.

1.

Ensuring employment, overcoming the problem of unemployment and developing
new directions for the development of small business during the coronavirus
pandemic "COVID-19", which began in the first quarter of 2020;

2.Development of small business areas adapted to the digital economy,
implementation of the achievements of the fourth industrial revolution through the
widespread application of the principles of "Industry 4.0" in the field of small
business and private entrepreneurship;

Creation of a new innovative system of small business and private entrepreneurship,
compatible with the digital economy, based on innovations from traditional
production in all sectors of the economy;

Analysis of important macroeconomic factors to ensure the stability of the national
economy, the development of small business and private entrepreneurship in various
sectors of the economy of Uzbekistan;

To study the factors influencing the planning of small business and private
entrepreneurship in the digital economy, the statistical database, the issues of optimal
technical approach, the supply and demand base for investment projects, the
deployment of innovative ideas;

It is expedient to develop the activities of new professions through the widespread
use of digital technologies. It is necessary to develop freelance activities in this area;
In the development of households in the digital economy, first of all, the introduction
of new forms of small business in the economy, the development of facilities based
on digital systems, the ability to receive high salaries, efficient distribution of
working time, mainly in a virtual state operation is ensured;

In short, measures aimed at creating a favorable working environment will increase

the contribution of small business to economic growth, create new jobs and make
qualitative changes in other important sectors of the economy.
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